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PICTET
Société d'Investissement & Capital Variable
15, avenue J.F. Kennedy
L-1855 Luxembourg
R.C.S. Luxembourg B 38 034

Notice to shareholders of Pictet — Family (the “Compartment”)

Luxembourg, 14 May 2021

Pear Sir or Madam,

We wish to inform you that the board of directors of Pictet (the “Fund”) has decided to divide the net asset
value per share of certain share classes of the Compartment by ten (10) and consequently multiply by ten
(10} the number of outstanding shares. This split only applies to the following share classes (and not to
all share classes of the Compartment):

ISIN Share Class
LU2176888092 Pictet-Family | | CHF
LU0131724808 Pictet-Family | [EUR
LU0990124041 Pictet-Family | | GBP
LU2176888506 Pictet-Family | []pY
LU2176887441 Pictet-Family | UsD
LU2176888332 Pictet-Family | H] CHF
LU2176887870 Pictet-Family | HI EUR
LU2176889066 Pictet-Family | JEUR
LU2176889140 Pictet-Family | jysp
LU2176888258 Pictet-Family | p CHF
LU0208607746 Pictet-Family | pdy EUR
LU0130732364 Pictet-Family | pEUR
LU2176887524 Pictet-Family | pysDp
LU2176888415 Pictet-Family | HP CHF
LU2176887953 Pictet-Family | HP EUR
LU0131725367 Pictet-Family | R EUR
LU2176887797 Pictet-Family | R USD
LU2176888928 Pictet-Family | Z CHF
LU0232253012 Pictet-Family | Z EUR
LU2176888761 Pictet-Family | zZ GBP
LU2176888688 Pictet-Family | ZzUsD
LU231966927 Pictet-Family | HZ CHF




This decision is taken to avoid recurrent marketing difficulties caused by the fact that the net asset value
per share is very high.

This split will be done based on your position for the net asset value calculated as at 18 June 2021. The
number of shares you will be holding as at the net asset value calculated as at 18 June 2021, including
orders received for the net asset value calculated as at that day, will be multiplied by 10, while the net
asset value of each share will be divided by 10.

An updated statement of holding will be sent to shareholders after the split.

If you send an order expressed in number of shares, please see below how these orders will be treated:

Cut-off time Number of | Net asset value | Example for a net asset value
shares applied amounting to 1352.45 euros

Orders received before | 100 shares Net asset value | 100X 1352.45 = 135 245 Euros

1pmon 18 June 2021 BEFORE split

Orders received after 1pm ;| 100 shares Net asset value | 100X 135.24 = 13 524 Euros

on 18 June 2021 AFTER split

This split will not have any significant negative impact on your holding. However, if you do not agree to this
change, you may request the redemption of your shares, free of redemption fees, up to the net asset value
calculated as at 17 June 2021.

Yours faithfully,

On behalf of the Fund

Suzanne Berg Benoit Beisbardt



